
7RS�ILYH�P\WKV�DQG�IDFWV�DERXW�VHDW�EHOWV 
 

0\WK������,�GRQ¶W�QHHG�WR�ZHDU�D�VHDW�EHOW�ZKHQ�GULYLQJ�DW�VORZ�VSHHGV�RU�RQ�VKRUW�WULSV� 
 

 )DFW���0RVW�FUDVK�GHDWKV�RFFXU�ZLWKLQ����PLOHV�RI�KRPH�DQG�DW�VSHHGV�RI�
OHVV�WKDQ����PSK� 
 
'LG�<RX�.QRZ"��)DWDO�LQMXULHV�WR�XQUHVWUDLQHG�PRWRULVWV�KDYH�RFFXUUHG�LQ�
YHKLFOHV�WUDYHOLQJ�DV�VORZ�DV����PSK���$Q�XQEHOWHG�SHUVRQ�KLWWLQJ�D�ZLQGVKLHOG�
LQ�D���-PSK�FUDVK�ZRXOG�IHHO�WKH�VDPH�IRUFH�DV�KLWWLQJ�WKH�JURXQG�DIWHU�IDOOLQJ�
RII�D�ILYH-VWRU\�EXLOGLQJ� 
 
0\WK������,I�,�ZHDU�D�VHDW�EHOW��,�PLJKW�JHW�WUDSSHG�LQ�P\�FDU�LI�LW�FDWFKHV�
RQ�ILUH�RU�EHFRPHV�VXEPHUJHG�XQGHU�ZDWHU� 
 

 )DFW���&UDVKHV�LQYROYLQJ�ILUH�RU�ZDWHU�RFFXU�LQ�OHVV�WKDQ�RQH�KDOI�RI�RQH�SHUFHQW�RI�DOO�
FUDVKHV���7KH�JUHDWHVW�GDQJHU�WR�RFFXSDQWV�LV�IURP�WKH�LPSDFW�RI�WKH�FUDVK�LWVHOI� 
 

 'LG�<RX�.QRZ"��7KRVH�ZHDULQJ�D�VHDW�EHOW�DUH�PRUH�OLNHO\�WR�EH�XQLQMXUHG�DQG� 
FRQVFLRXV�DIWHU�D�FUDVK��DOORZLQJ�WKHP�WR�JHW�RXW�RI�WKH�YHKLFOH�TXLFNO\� 
 
0\WK������,I�,�GRQ¶W�ZHDU�D�VHDW�EHOW�,¶P�QRW�DIIHFWLQJ�DQ\RQH�EXW�P\VHOI���,I�,¶P�LQMXUHG�RU�
GLH�LQ�D�FUDVK�IURP�QRW�ZHDULQJ�D�VHDW�EHOW��WKDW¶V�P\�EXVLQHVV� 
 

 )DFW���'HDWKV�DQG�LQMXULHV�WKDW�UHVXOW�IURP�QRQ-XVH�RI�VHDW�EHOWV�FRVW�HYHU\RQH�LQ�WKH�IRUP�RI�
KLJKHU�LQVXUDQFH�SUHPLXPV��PHGLFDO�FRVWV��SURSHUW\�GDPDJH��DQG�ORVV�RI�SURGXFWLYLW\��� 3OXV��WKH�
HPRWLRQDO�FRVW�WR�YLFWLPV¶�IDPLOLHV�LV�WRR�JUHDW�WR�PHDVXUH� 
 
'LG�<RX�.QRZ"��.HQWXFNLDQV�SD\�RYHU����ELOOLRQ�HDFK�\HDU�IRU�FDU�FUDVK�YLFWLPV���&LWL]HQV�
QRW�LQYROYHG�LQ�FUDVKHV�SD\�WKUHH-IRXUWKV�RI�WKDW�FRVW� 
 
0\WK������,�GRQ¶W�QHHG�WR�ZHDU�D�VHDW�EHOW�EHFDXVH�P\�YHKLFOH�KDV�DLU�EDJV� 

 

)DFW���$LU�EDJV�DUH�GHVLJQHG�WR�ZRUN�LQ�FRPELQDWLRQ�ZLWK�VHDW�EHOWV���6HDW�EHOWV�KHOS�WR�
SURSHUO\�SRVLWLRQ�RFFXSDQWV�WR�PD[LPL]H�WKH�DLUEDJV¶�EHQHILWV���� 
 

 'LG�<RX�.QRZ"��$LU�EDJV�LQIODWH�DW�D�VSHHG�RI�RYHU�����PSK���$Q�XQUHVWUDLQHG�RU� 
LPSURSHUO\�UHVWUDLQHG�RFFXSDQW�FDQ�EH�VHULRXVO\�LQMXUHG�RU�NLOOHG�E\�WKH�DLU�EDJ¶V�IRUFH� 
 
�0\WK������,�PLJKW�EH�VDYHG�LI�,¶P�WKURZQ�FOHDU�RI�WKH�FUDVK� 
 

 )DFW���%HLQJ�WKURZQ�WR�VDIHW\�LQ�D�FUDVK�LV�DOPRVW�LPSRVVLEOH���<RXU�EHVW�FKDQFH�IRU�VXU�
YLYDO�LV�WR�EH�VHFXUHO\�KHOG�LQ�SODFH�E\�WKH�VHDW�EHOW� 

 
 'LG�<RX�.QRZ"��<RX�DUH����WLPHV�PRUH�OLNHO\�WR�EH�NLOOHG�LQ�D�FUDVK�ZKHQ�WKURZQ�IURP�D�
YHKLFOH���<RX�PD\�EH�WKURZQ�WKURXJK�WKH�ZLQGVKLHOG�DQG�LQWR�DQRWKHU�YHKLFOH�RU�IL[HG�REMHFW��
VFUDSHG�DORQJ�WKH�SDYHPHQW��RU�HYHQ�FUXVKHG�E\�\RXU�RZQ�YHKLFOH� 

 

6HDW�%HOW�6DIHW\ 
.HQWXFN\�KDV�D�SULPDU\�VHDW�EHOW�ODZ��PHDQLQJ�GULYHUV�FDQ�EH�VWRSSHG�DQG�FLWHG�LI�
DQ\RQH�LQ�WKH�YHKLFOH�LV�QRW�ZHDULQJ�D�VHDW�EHOW���7KRVH�LQ�YLRODWLRQ�DUH�VXEMHFW�WR�D�
ILQH���:LWK�WKH�SDVVDJH�RI�WKH�SULPDU\�ODZ��.HQWXFN\¶V�VHDW�EHOW�XVDJH�UDWH� 
LQFUHDVHG�IURP������SHUFHQW�LQ������WR������SHUFHQW�LQ��������+RZHYHU��HDFK�\HDU��
PRUH�WKDQ�KDOI�RI�.HQWXFN\¶V�WUDIILF�IDWDOLWLHV�DUH�XQUHVWUDLQHG� 
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KWWS���KLJKZD\VDIHW\�N\�JRY 
���-���-�����RU��-���-���-���� 

.HQWXFN\�7UDQVSRUWDWLRQ�&DELQHW 
2IILFH�RI�+LJKZD\�6DIHW\ 

'R�VHDW�EHOWV�UHDOO\�KHOS�LQ�D�FUDVK" 
 

<HV���6HDW�EHOWV�DUH�WKH�PRVW�HIIHFWLYH�VDIHW\�IHDWXUH�RQ�YHKLFOHV��KRZHYHU��QHDUO\�RQH�LQ�ILYH�$PHULFDQV�
IDLO�WR�EXFNOH�XS�� 
 
$FFRUGLQJ�WR�WKH�1DWLRQDO�+LJKZD\�7UDIILF�6DIHW\�$GPLQLVWUDWLRQ��VHDW�EHOWV��ZKHQ�ZRUQ�FRUUHFWO\��UHGXFH�
WKH�ULVN�RI�IDWDO�LQMXU\�WR�IURQW-VHDW�SDVVHQJHU�FDU�RFFXSDQWV�E\����SHUFHQW�DQG�WKH�ULVN�RI�PRGHUDWH-WR-
FULWLFDO�LQMXU\�E\����SHUFHQW��)RU�SLFNXS�WUXFNV��689V�DQG�YDQ�RFFXSDQWV��VHDW�EHOWV�UHGXFH�WKH�ULVN�RI�IDWDO�
LQMXU\�E\����SHUFHQW�DQG�PRGHUDWH-WR�FULWLFDO�LQMXU\�E\����SHUFHQW� 
 

 
 
 
+RZ�GR�,�FRUUHFWO\�ZHDU�D�VHDW�EHOW" 
 

3URSHUO\�IDVWHQHG�VHDW�EHOWV�FRQWDFW�WKH�VWURQJHVW�SDUWV�RI�WKH�ERG\��VXFK�DV�WKH�
FKHVW��KLSV��DQG�VKRXOGHUV���7KLV�DOORZV�WKH�UHVWUDLQW�WR�VSUHDG�FUDVK�IRUFHV�RYHU�D�
ZLGH�DUHD�RI�WKH�ERG\��SXWWLQJ�OHVV�VWUHVV�RQ�DQ\�RQH�SDUW��� 
 

$�TXLFN�FKDQJH�LQ�VSHHG�LV�ZKDW�FDXVHV�LQMXU\���$�VHDW�EHOW�DOORZV�WKH�ERG\�WR�VORZ�
GRZQ�ZLWK�WKH�FUDVK��H[WHQGLQJ�WKH�WLPH�ZKHQ�WKH�FUDVK�IRUFHV�DUH�IHOW�E\� 
WKH�RFFXSDQW� 

7KH�ULVN�RI�LQMXU\�LV�JUHDWHU�LQ�WKH�IURQW�VHDW�IRU�FKLOGUHQ��ZLWK�RU�ZLWKRXW�DQ� 
DLU�EDJ���5HVHDUFK�VKRZV�LW�LV�EHVW�IRU�FKLOGUHQ�DJH����DQG�XQGHU�WR�DOZD\V�
ULGH�LQ�WKH�EDFN�VHDW��� 


